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*LOCAL DISTRICT SCHOOL TAX

DEBIT CREDIT
Balance January 1, 2007 XAXXHXXXXX XHOOXXXXXX
School Tax Payable # 85001- 00 XXXXXXXXXX (94,995.32)
School Tax Deferred
(Not in excess of 50% of Levy - 2006-2007) 85002- 00 XXXXXXXXXX
Levy School Year July 1, 2007 - June 30, 2008 XXXAXXXXXX
Levy Calendar Year 2007 XXXXXXXXXX 7,171,268.80
Paid 7,076,273.45
Balance December 31, 2007 XXXXXXXXXX XXXXXXXXXX
School Tax Payable # 85003- Q0 (0.00)|| xX00XXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2007-2008) 85004- 00 XA AXK XX

*Not Including Type I school debt service, emergency authorizations-schools, transfer to

Board of Education for use of lecal schools

# Must Include unpaid requisitions

$ 7,076,273.45

$ 7,076,273.48

MUNICIPAL OPEN SPACE TAX

DEBIT CREDIT
Balance January 1, 2007 85045- 00 XXX X XXX 47,696.25
Levy Calendar Year 2007 81105- 00 XXXXXXXXXX 97,284.68
Interest Earned XXXXXXXKKX 2,356.38
Expenditures XOOOKXXXX
Balance December 31, 2007 85046- 00 147,337.31 XAXXKXKXXXAX
$ 147,337.31 || $§ 147,337.31




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

DEBIT CREDIT
Balance January 1, 2007 XXXXKXXXKXX 16606609604
School Tax Payable # 85031- 00 JOUOEXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2006-2007) 85032- 00 XXXXXXXXXX
Levy School Year July 1, 2007 - June 30, 2008 AO0OOOAX
Levy Calendar Year 2007 AXXAXXKXXXX
Paid
Balance December 31, 2007 XXX XXX b 8000048641
School 'Fax Payable # 85033- 00 XXXAKKXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2007-2008) 85034- 00 XXX X
# Must Inchufe vopiid requisitions
REGIONAL HIGH SCHOOL TAX
DEBIT CREDIT
Balance January 1, 2007 10600666064 F 90000446914
School Tax Payable # §5041- 00 XXXXX XX XXX -
School Tax Deferred
(Not in excess of 50% of Levy - 2006-2007) 85042- 00 XXXXXKXXXX
Levy School Year July 1, 2007 - June 30, 2008 1 9.616.0.9:44.9.¢.4
Levy Calendar Year 2007 JOOUEX XXX XX 3,935,975.17
Paid 3,935,975.17 HO0O00OO0IKX
Balanee Pecember 31, 2007 XXUXXKXXXX 3OCOOONX
School Tax Payable # 85043- 00 “ XXX X
School Tax Deferred
(Not in excess of 50% of Levy - 2007-2008) 85044- 00 XXAXXXXXXX

# Must include unpald requisitions
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$ 3,935,975.17

$ 3,935,975.17




COUNTY TAXES PAYABLE

DEBIT CREDIT
Balance January 1, 2007 XXXXXHKHKHKKX XXXXXXKXX
County Taxes 80003- 01 OO X
Due County for Added and Omitted Taxes 80003- 02| X00XXXXXX 7,292.04
2007 Levy XXXXXXXXXX XXXXXXKNX
General County 80003- 03 XXXXXXXXXX 1,617,367.44
County Library 80003- 04 HAOCKOOCHHXXK
County Health XAXXXXXKXK
County Open Space Preservation XXXXXKXXXX 95,293.00
Due County for Added and Omitted Taxes B0003- 05| x0XXAXXXX 15,871.25
Paid 1,735,823.73 XARXXXKXXX
Balance December 31, 2007 XXX XHKXX XXXXXXXAX
County Taxes - XXOOOKXXX
Due County for Added and Omitted Taxes XXXXXKXXX
$ 1,735,823.73 1,735,823.73
SPECIAL DISTRICT TAXES
DEBIT CREDIT
Balance January 1, 2007 80003 - 06| XXXXXXXXXX
2007 Levy: (List Each Type of District Tax Seperately - see Footnote) MXHXXKXXKXX XXNXXXKXX
Fire - 81108 - 00 XXXXXXXXXK XXXXAXXXX
Sewer - 81111 - 00 XXXXKXXXXXX XXUXXXXXX
Water - 81112 - 00 XOOOKXXXXX JOOXKXXXX
Garbage - 81109 - 00 XXXHXXXXKX XAXKXXXXXX
KXOOKXK XXX XAXXXXXKX
XXAXXXHXXX XXXXAXXXX
XXXXXXHXKXX XXXXXXXXX
Total 2007 Levy 80003 - 07]| X0OXXXXXX -
Paid 80003 - 08 XXX KAXX
Balance December 31, 2007 80003 - 09 - XXXKHKXNKNXKX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

DEBIT CREDIT
Balance January 1, 2007 80004 - 01| XXXXXXXXXX
State Library Aid Received in 2007 80004 - 02|| XOOMXXXXXX XXXXXXXXXX
Expended 30004 - 09 XXXHXXHXXXXX
Balance December 31, 2007 80004 -10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, 2007 80004 - 03|] 0000XXXXXX || 20000000XX
State Library Aid Received in 2007 80004 - 04]] XXXXXXXXXX
Expended 80004 - 11 XXXXXXXXXX
Balance December 31, 2007 80004 - 12

$ - $ -

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A.40:54-35)

Balance January 1, 2007 80004 - 05| xxXXXXXXXXX
State Library Aid Received in 2007 80004 - 06]| XXXXXXXXXX XXXXXXXXXX
Expended 80004 - 13 XXXXXXXXXX
Balance December 31, 2007 80004 - 14

$ - $ -

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Balance January 1, 2007 80004 - 07| XXXXXXXXXX
State Library Aid Received in 2007 80004 - D8]| XXXXXXXXXX XXXXXKXXXXX
Expended 30004 - 15 XAAXXXAXXXX
Balance December 31, 2007 80004 - 16

$ - $ -
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STATEMENT OF GENERAL BUDGET REVENUES 2007

Source Budget Realized Excess or (Deficit)
-01 -(2 -03
Surplus Anticipated 80101- 490,000.00 490,000.00 || $ -
Surplus Anticipated with Prior Written Consent of
Director of Local Government 80102- $ -
Miscellaneous Revenue Anticipated: XXXXXXXXXX X000 XXXXXXXXX
Adopted Budget 2,348,948.00 2,426,397.83 {| § 77,449.83
XHOOOXXXXX XXX XXXKX XXXXXXXXX
Attached 334,914.94 334,914.94 |1 5 -
$ -
Total Miscellaneous Revenue Anticipated 80103- 2,683,862.94 2,761,312.77 1| $ 77,449.83
Receipts from Delinquent Taxes 80104- 300,000.00 329,517.82 || § 29,517.82
$ -
Amount to be Raised by Taxation: OO HXXXXX XIOOXKHXKXKXX XXXXXXHXX
(a) Local Tax for Municipal Purposes 30105- 4,197,326.00 KUXXXHKXXKXX XXXXXXNKXXK
(b) Addition to Local District School Tax 80106- YOO NX XXXXKAXXXK
Total Amount to be Raised by Taxation 80107- 4,197,326.00 4,540,492.35 || $ 343,166.35
$ 7,671,188.94 || $ 8,121,32294 || $  450,134.00
ALLOCATION OF CURRENT TAX COLLECTIONS
DEBIT CREDIT
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108 - G0 KOOXXXXXXXX 17,093,714.69
Amount to be Raised by Taxation XXXXXXXKXX OCXXXR KK
Local District School Tax 80109 - 00 7,171,268.80 XXXXXXNXX
Yocational School District XXHXKHAKKXX
Regional School Tax 80119 - 00 XAXXXXAXX
Regional High School Tax 80110 - 00 3,935,975.17 XUXXXXXNXK
County Tax 80111 - 00 1,712,660.44 XOOOMXX XXX
Due County for Added and Omitted Taxes 80112 - 00 15,871.25 P 0.6.9.6.0.0.9 ¢
Municipal Open Space Taxes 80113 - 00 97,284.68 XXXXXXXXX
Reserve for Uncollected Taxes 80114 - 00 }4 006060004 379,838.00
Deficit in Required Collection of Current Taxes (or) 80115 -00 XXXXXXXXXX -
Balance for Support of Municipal Budget (or) 80116 - 00 4,540,492 35 XXXXXKXXX
*Excess Non-Budget Revenue (see footnote) 80117 - 00 XXXXXXXXX
*Deficit Non-Budget Revenue {(see footnote) 80118 - 00 ) 6600406004
$17,473,552.69 || $17,473,552.69

*These items nre applicable only when there fs no " Amount to be Raised by Taxation” in the "Budpet”
column of the statement at the top of this sheet. In such instances, any excess or deficit in the above

ullocated would npply to "Non - Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2007

(Continued)
Miscellaneous Revenues Anticipated: Added By N.J.S. 40 A:4-87

Source Budget Realized Excess or Deficit

Junior Police Academy 4,000.00 4,000.00 || $ -

Haz Discharge Site Remediation - Deluxe 306,528.00 306,528.00 || $ -

Alcohol Education and Rehabilitation 1,578.65 1,578.65 || % -

Drunk Driving Enforcement Fund 5,049.21 5,049.21 || § -

Highway Traffic Safety Grant 4,316.33 4,316.33 || $ -
Clean Communities Program 5,759.48 575948 || § -
Recycling Tonnage Grant 3,639.63 3,639.63 || $ -
Municipal Recycling Assistance Program 2,338.64 2,33864 (| % -
Municipal Stormwater Regulation Program 1,705.00 1,705.00 ! $ -
$ -

5 -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ -

$ .

$ -

$ -

$ -

$ -

$ -

Total (Sheet 17) $ 334,914.94 || § 33491494 || $ -
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2007

2007 Budget as Adopted 80012-01| 7,336,274.14
2007 Budget - Added by N.J.S. 40A:4-87 80012-02 334,914.94
Appropriated for 2007 (Budget Statement Item 9) 80012-03| 7,671,185.08
Appropriated for 2007 by Emergency Appropriation (Budget Statement Item 9) 80012-04
Total General Appropriations (Budget Statement Item 9) 80012-05| 7,671,189.08
Add: Overexpenditures (see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07| 7,671,189.08
Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 80012-08|| 7,164,706.96

Paid or Charged - Reserve for Uncollected Taxes 80012-09 379,838.00

Reserved 80012-10 126,642.82

Total Expenditures 80012-11| 7,671,187.78

Unexpended Balances Canceled (see footnote) 80012-12 1.30

FOOTNOTES - RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must he marked with an * and must agree in the aggregate with this item.
RE: UNEXPENDED BALANCES CANCELED:
Are not to be shewn as "Paid or Charged" in the budget document. In all instances "Total Appropriations” and "Overexpenditures"
must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2007 Authorizations

N.J.5. 40A:4-46 (After adoption of budget)

N.I.S. 40A:4-20 (Prior to adoption of budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures
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RESULTS OF 2007 OPERATION

CURRENT FUND
Debit Credit
Excess of anticipated Revenues: XOOOXXXX XUAKXXXXX
Miscellaneous Revenues anticipated 80013 - 01 XXXXXXXX 77,449.83
Delinquent Tax Collections 80013 - 02 ) 0.0.0.9.0.4.0.4 29,517.82
XXX XX
Required Collection of Current Taxes 80013 -03 HOXXXXXXX 343,166.35
Unexpended Balances of 2007 Budget Appropriations 80013 - 04| XXXXXXXX 1.30
Miscellaneous Revenues Not Anticipated 81113 « XXXXXXXX 123,424,15
Miscellaneous Revenues Not Anticipated
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114 - XXXXXXXX
Payments in Lieu of Taxes on Real Property 81120 - HOXXXXXX
Sale of Municipal Assets XXXXKXXXX
Unexpended Balances of 2006 Appropriation Reserves 80013 - 05 XXXXXXXX 160,859.71
Prior Years Interfunds Returned in 2007 80013 - 06 1. 9.0.0.0.0.0.¢0.¢ 109,527.76
Miscellaneous Reserves Cancelled KOOOXXX 19,041.30
XXXXOOKX
XOOXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) KOOOKXXX ). 9.4.0.0.0.4.4 ¢
Balance January 1, 2007 80013 - 07 XOOXXXXXX
Balance December 31, 2007 80013 -08 XXXXXXXX
Deficit in Anticipated Revenues: KXXKXXXXX KXOOXXX
Miscellaneous Revenues Anticipated 80013 -09 - ) 0.0.0.0.6.9.0 ¢
Delinquent Tax Collections 80013 -10 XXX XK
HXXXKXXX
Required Collections of Current Taxes 80013 - 11 - XXXXXXXX
Interfund Advances Originating in 2007 80013 -12 12,196.66 XXX
Refonds 27,293.59 XXX
Prior Years Senior Citizens Disallowed - XXXXAXXXX
XXOKXXXX
) 8.0.0.0.0.0.0.4
Deficit Balance - To Trial Balance (Sheet 3) 80013 -13 1 $.0.0.4.4.0.¢.¢ $ -
Surplus Balance - To Surplus (Sheet 21) 80013 -14{| $ 823,497.97 XXXXXXXX
$ 862,988.22 || $ 862,988.22
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

SOURCE Amount Realized
Photocopies 14,273.25
Recycling 4,453.65
Miscellaneous 46,671.12
State & County Emergency Reimbursements 10,287.66
Insurance Refunds 9,051.75
Other Sewer Charges 8,121.32
Van Rides , 1,478.00
Cable TV 12,098.00
Senior Center 11,222.00
Medical & Dental Reimbursements 5,767.40
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) $ 123,424.15
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SURPLUS - CURRENT FUND

YEAR 2007
Debit Credit

1. Balance January 1, 2007 80014 - 01 OO0 650,386.03
2, XXXXKXXX
3. Excess Resulting from 2007 Operations 80014 -02)| XOOIXXXXX 823,497.97
4. Amount Appropriated in the 2007 Budget - Cash 80014 - 03 490,000.00 XAXXXXXXX
5. Amount Appropriated in the 2007 Budget - with Prior Writ-

ten Consent of Director of Local Government Services 80014 - 04 KXXXKXXXXX
6. KXXXXXXXX
7. Balance December 31, 2007 80014 - 05 983,884.00 ) 0.9.4.0.0.4.9 .4

$ 1,473,884.00

$ 1,473,884.00

ANALYSIS OF BALANCES DECEMBER 31, 2007
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014 - 06 1,260,804.91
Investments 30014 - 07 -
Sub Total 1,260,804.91
Deduct Cash Liabilities Marked with "C'" on Trial Balance 80014 - 08 405,757.84
Cash Surplus 80014 - 09 855,047.07
Deficit in Cash Surplus 80014 - 10 -
Other Assets Pledged to Surplus: *

(1) Due from State of N.J. Senior

Citizens and Veterans Deduction 80014 - 16 1074.43
Deferred Charges # 80014 -12 127,762.50
Cash Deficit # 80014 -13
Total Other Assets 80014 - 14 128,836.93

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", OTHER ASSETS 80014 -15|| $ 983,884.00

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

#MAY NOT BE ANTICIPATED AS NON- CASH SURPLUS IN 2008 BUDGET

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NQTE: Deferred charges for authorizations under N.I.S, 40A:4-35 (Tax Map ect.), N.J.5. 40A:4-55 (Flood Damage, ect.), N.J.8.
40A:4-55.1 {(Roads and Bridges, ect.) and N.J.S. 40A:4-55.13 (Public Exigencies, ect.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omiited from this analysis.
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(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2007 LEVY
1. Amount of Levy as per Duplicate (Analysis) # 82101-00 $ 17,157.897.56
(Abstracto ;f Ratables) 82113-00
2, Amount of Levy Special District Taxes 82102-00

3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. 82103-00

4. Amount Levied for Added Taxes under

N.J.8.A. 54:4-63.1 et. seq. 82104-00 $ 158,712.24
Sa. Subtotal 2007 Levy 5 17,316,609.80
5b. Reducticns due to tax appeals®* 5
Se. Total 2007 Tax Levy 82106-00 $ 17,316,609.80
6. Transferred to Tax Title Liens 82107-00 5 2,258.82
7. Transferred to Foreclosed Property §2108-00 5 -
8. Remitted, Abated or Canceled §2109-00 b -
9. Discount Allowed 82110-00
10. Collected in Cash: In 2006 82121-00 $ 53,228.94
In 2007 * 82122-00 $ 16,970,485.75
R.E.A.P. Revenue 5 ~
State's Share of 2007 Senior Citizens
and Veterans Deductions Allowed 82123-00 h 70,004.00
Total To Line 14 82111-00 $ 17,093,714.69
11. Total Credits § 17,095,973.51
12. Amount Outstanding December 31, 2007 82120-00 $  220,636.29

13. Percentage of Cash Collections to Total 2007 Levy,
{(Item 10 divided by Ttem 5)is 98.71%
82112-00

Nate: If Municipality cenducted Accelerated Tax Sale or Tax Levy Sale Check here & complete sheet 22a

14, Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 17,093,714.69
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17) $ 17,093,714.69

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,5000,000.00, and Ttem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 / $1,500,000.00 or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%,.

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2007 collections.

** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to intruduction of municipal budget.
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate For 2007

Utilize this sheet only if you conducted an accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale NOT APPLICABLE

Total of Line 10 Collected in Cash (sheet 22).........cccoeiiiiiiiiiiiininnnn. $

LESS: Proceeds from Accelerated Tax Sale. ..o vriir i,

NET Cash Collected .........covvviiiiiiiiiiiiinns $

Line 5c (sheet 22) Total 2007 Tax LEVY  .ooviiviiieeeeiiiiiie e evinenn, $

Percentage of Collection excluding Accelérated Tax Sale Proceeds
(Net Cash Collected divided by Item 5¢) iS......ovvvivieiiiiiiiiieeen %

NOTE: This percentage should be utilized to calculate the Reserve for Uncollected Taxes on shest 25,
then proceed to complete sheet 25a to compute the current budget appropriation,

(2) Utilizing Tax Levy Sale NOT APPLICABLE

Total of Line 10 Collected in Cash (sheet 22)...........cooiviiiiiiiiinnnn. $

LESS: Proceeds from Accelerated Tax Sale....oovviieiiiie i,

NET Cash Collected  ......oooiiiiiiiiiriiiieieiinaninnns 5

Line 5c (sheet 22) Total 2007 TaX LEVY  cooeevvvvviieeeeiiie e, 3

Percentage of Collection excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5S¢} is....ccovviiiiiiiiiiiiiiiiie : %
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Calculation of Amount to be included on Sheet 22, Ttem 1{-

2007 Senior Citizens and Veterans Deductions Allowed

Line 2 $ 15,250.00
Line 3 $ 55,750.00
Line 4 $ -

Sub - Total $ 71,000.00
Less: Line 7 $ 1,000.00
To Item 10, Sheet 22 $ 70,000.00

Sheet 23

Debit Credit
1. Balance January 1, 2007 XXX X XXAXXXXX
Due From State of New Jersey 812.79 KXXXAXXX
Due To State of New Jersey XXXXXXXX
2. Sr. Citizens Deductions Per Tax Billings 15,250.00 XXXKXXXX
3. Veterans Deductions Per Tax Billings 55,750.00 XXXXXXXX
- 4. Sr. Citizens Deducticns Allowed By Tax Collector - ). 9.0.0.9.0.0.0 ¢
5. Veterans Deductions Allowed By Tax Collector 250.00
6.
7. Sr. Citizens Deductions Disallowed By Tax Collector XXXXXXKXX 1,000.00
8. Sr. Citizens Deductions Disallowed by Tax Collector 2006 Taxes XXXXXXXX -
9. Received in Cash from State XXXXXXXX 69,988.36
10.
11.
12. Balance December 31, 2007 KOO XX XXX XX
Due From State of New Jersey XXXXXXXX $ 1,074.43
Due To State of New Jersey $ - XXXXXXXX
$ 72,06279||$ 72,062.79




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAX APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance January 1, 2007 ' HOOKXX XX -
Taxes Pending Appeals JOOXXXKX HOOOOX
Interest Earned on Taxes Pending Appeals KOOOOKXX KOOOKXAX
Contested Amount of 2007 Taxes Collected which
are Pending State Appeal (Item 14, Sheet 22) KXXXXXXX
Interest Earned on Taxes Pending State Appeals XXXXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) 1. 9,0.0.0.0.0.0 ¢
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) XXXXXKXXX
Balance December 31, 2007 - 200000
Taxes Pending Appeals * , XXXXXXXX ) 0.0.0.0.0.0.6.4
Interest Earned on Taxes Pending Appeals 000X HOOCXXXXX
$ ] ;

¥ Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2007

_576(/:«1/” e, ZDM/M)";-::V/;,_“

é{gnature of Tax Collector

T-/353  _9/s3/05

License # Date
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ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting an accelerated tax sale for the
first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, Item12) b

B. Reserve for Uncollected Taxes Exclusion:
Amount Realized in Prior Year for
Receipts from Delinquent Taxes™ $
(sheet 26, Item 10)

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year Yo
[( 2008 Estimated Total Levy - 2007 Total Levy) / 2007 Total Levy]

D. Reserve for Uncollected Taxes Exclusion Amount b
[(BxC)-+B]

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget $
(A-D)

2008 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

1. Subtotal General Appropriations (item 8(L) budget sheet 29) $

2. Taxes not Included in the Budget (AFS 25, item 2 thru 7) h)

Total ¥
3. Less: Anticipated Revenues (item 5, budget sﬁeet 11) 3
4. Cash Required $
5. Total Required at % (item 4+6) 5
6. Reserve for Uncollected Taxes (item E above) b3
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2007 $ 354,527.28 XOOOXXX
A. Taxes 83102 - 00 327,778.44 XXXXXAXXX p8.0.0.0.6.0.04
B. Tax Title Liens 83103 - 00 26,748.84 XAXXXXXX XXKAXXAXX
2. Canceled: TOOXXXXXX XXX XX
A, Taxes 83105 - 00 XOO0OXXX
B. Tax Title Liens 83106 - 00 KOOOXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXXXX KOOXXXXXX
A, Taxes 83108 - 00 XXXXXXXX
B. Tax Title Liens 83109 - 00 XXXXXXXX
4. Added Taxes 83110 - 00 1,114.38 KAXXXAXXX
5. Added Tax Title Liens 83111 -00 KXXXXKXXX
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens: XXXXXXXX KXXXXXXX
A. Taxes - Transfers to Tax Title Liens 83104 - 00 XXXXXXXX ()
B. Tax Title Liens - Transfers from Taxes 83107 - 00(((1) XXXXXXXX
7. Balance Before Cash Payments XXXXXXXX 355,641.66
8. Totals 355,641.66 355,641.66
9. Balance Brought Down 355,641.66 XOOOXXXX
10. Collected: ) 84604604 329,517.82
A. Taxes 83116 -00 329,517.82 ) 8 4.6.4.0.0 4.4 XOOKOXXXXX
B. Tax Title Liens 83117 - 00 XXXXXXXX XXXXXXXX
11. Interest and Costs - 2007 Tax sale 83118 - 00 XUXXXXXX
12. 2007 Taxes Transferred to Liens 83119 - 00 2,258.82 XXX XX
12. 2007 Taxes 83123 - 00 220,636.29 KO XX
14. Balance December 31, 2007 ). 9. 4.4.6.9.0.0.4 249,643.95
A. Taxes 83121 - 00 220,636.29 XXXXXXXX XXXXXXXX
B. Tax Title Liens 83122 - 00 29,007.66 ) 8.9.0.4.0.4 4.4 }$.0.0.4.0.4.0.4
15. Totals $ 578,536.77 $ 579,161.77
16. Percentage of Cash Collections to Adjusted Amount Qutstanding
(Item No.10 divided by Item No. 9 is 92.65%
17. Item No. 14 multiplied by percentage shown above is $ 225,877.85 | and represents the
maximum amount that may be anticipated in 2008. 83125- 00

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2007 84101 - 00 1,422,200.00 K0000XX
2. Foreclosed or Deeded in 2007 KXHXXXXXX 1 $.6.4.0.9.0.0.4
3. Tax Title Liens 84103 - 00 ) 8.8.4.0.4.0.4.4
4, Taxes Receivable 84104 - 60 - p8.0.0.0.0.0.4.4
5A. 84102 - 00 ) $,0.4.0.4.0.0.4
5B. 84105-00( XOOOXXXX
6. Adjustment to Assessed Valuation 84106 - 00 XXXXKXXX
7. Adjustment to Assessed Valuation 84107 - 00 XO0OXXXX
8. Sales 1 9.0.0.0.0.0.0 4 XXXXKXXX
9. Cash * 84109 - 00]] XOOOOXXX
10. Contract 84110 - 00 XHAUXXXXX
11.  Mortgage 84111 -00]] XXXXXXXX
12, Loss on Sales 84112 -00]] XXXXXXXX
13. Gain on Sales 84113 - 00 XXX
14. Balance December 31, 2007 84114 - 00]] XXO0OOXXX 1,422,200.00

$ 1,422,200.00 || $ 1,422,200.00
CONTRACT SALES

Debit Credit
15. Balance January 1, 2007 84115 - 00 ) 9.0.0.6.0.9.¢ ¢
16. 2007 Sales from Foreclosed Property 84116 - 00 $ 8.6.0.9.0.4.¢.
17. Collected * 84117 - 00]| XXXXXXXX
18. 84118 - 00]| XXXXXXXX
14. Balance December 31, 2007 84119 - 00| XOOOKX -

MORTGAGE SALES

Debit Credit
20. Balance January 1, 2007 84120 - 00 XAHXAKXKXXX
21. 2007 Sales from Foreclosed Property 84121 - 00 KAXXXXXXX
22. Collected * 84122 - 00| XOONXXXXX
23. 84123 - 00| XXOOOAXX
24. Balance December 31, 2007 84124 - 00 HOOOXXX -

Analysis of Sale of Property:
*Total Cash Collected in 2007 (84125 - 00)

Realized in 2007 Budget

To Results of Operation (Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST,AND GENERAL CAPITAL FUNDS

(Do not include the emergency aunthorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2006 Amount in Amount Balance
per Audit 2007 Resulting as at
Report Budget from 2007 Dee. 31, 2007
1. Emergency Authorization - ‘
Maunicipal * $ -
2. Emergency Authorizations -
Schools [ -
3 $ . $ -
4 $ -
5 $ - $ -
6 $ - $ -
7 $ -
8 $ -
9 $ -
10. $ -

*Do not inclade items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.I.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1.
2.
3.
4,
5.

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of

In favar of On Account of Date Entered Amount Year 2008
1.
2.
3.
4,
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2008 DEBT SERVICE FOR BONDS
(MUNICIPAL) GENERAL CAPITAL BONDS

2008 Debt
Debit Credit Service
Outstanding January 1, 2007 80033 - 01 XXX X 3,213,000.00
Issued 80033 - 02 XXXXXXXX
Paid 80033 -03 485,000.00 XXX XX
Outstanding December 31, 2007 80033 -04 2,728,000.00 K00000
$ 3,213,000.00 || $ 3,213,000.00
2008 Bond Maturities - General Capital Bonds 80033 - 05 515,000.00
2008 Interest on Bonds * 80033 - 06 108,778.00
ASSESSMENT SERTAL BONDS
Outstanding January 1, 2007 | 80033 - 07 XXXXXXXX
Issued 80033 - 08} XOOOXXXX
Paid 80033 - 09 XXXXXXXX
Outstanding December 31, 2007 80033 - 10 - XXOOXX
$ . $ -
2008 Bond Maturities - Assessment Bonds 80033 -11
2008 Interest on Bonds * 80033 - 12
Total "Interest on Bonds - Debt Service " (*Items) $ 108,778.00
LIST OF BONDS ISSUED DURING 2007
Date of Interest
Purpose 2008 Maturity {| Amount Issued Issue Rate
Total|| $ - $ -
80033 - 14 80033 - 15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2008 DEBT SERVICE FOR BONDS
TYPE 1 SCHOOL TERM BONDS

2008 Debt
Debit Credit Service
Qutstanding January 1, 2007 80034 - 01]] XXXXXXXX
Paid 80034 - 02 KOOOOXX
Outstanding December 31, 2007 80034 - 03 - 1 0.9.0.0.4.¢ ¢ {
$ - $ -
2008 Bond Maturities - Term Bonds 80034 - 04
2008 Interest on Bonds * 30034 - 05
TYPE 1 SCHOOL SERJTAL BOND
Outstanding January 1, 2007 80034 - 06| | XXOXXXXXX
Issued 80034 - 07| ] XOOOXXX
Paid 80034 - 08 0O0O0O0XX
Outstanding December 31, 2007 80034 - 09 - XXXXXXXX
$ - $ -

2008 Interest on Bonds * 80034 - 10
2008 Bond Maturities - Serial Bonds 80034 - 11
Total "Interest on Bonds - Type 1 Schocl Debt Service" (*Items) 80034 - 12 -

LIST OF BONDS ISSUED DURING 2007

2008 Maturity [Amount Issued Date of Interest
Purpose -01 -02 Issue Rate
Total 80035 - $ - $ -

2008 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

2008 Interest

Requirement

Outstanding
Dec. 31, 2007

1. Emergency Notes 80036 -

2. Special Emergency Notes 80037 -

3. Tax Anticipation Notes 80038 -

4. Interest on Unpaid State and County Taxes 30039 -

5.

6.
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2007 80031 -01 XXXXXXXXXX 7,282.50
Received from 2007 Budget Appropriation * 80031 -02 XXXXXXXXXX 40,000.00
AXXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 80031 -03 XXXXXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
XXXXXXXXXX
Appropriated to Finance Improvement Authorizations 80031 -04 30,750.00 XXXXXXXXXX
XXXXXXXXXX
Balance December 31, 2007 80031 -05 16,532.50 XXXXXXXXXX
3 47,282.50 || $ 47,282.50

* The full amount of the 2007 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse,
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GENERAL CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance January 1, 2007 80030 -01 XXXXXXXX
Received from 2007 Budget Appropriation * 80030 -02 XAXXXXXX
Received from 2007 Emergency Appropriation * 80030 -03 XXXXXXXX
Appropriated to Finance Improvement Authorizations 80030 -04 XXXXXXXX

XXXXXXXX
Balance December 31, 2007 80030 -05 - XXXXXXXX

5 - $ -

* The full amount of the 2007 budget appropriation should be transferred to this account unless the balance of
appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2007
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Amount Total Down Payment Amount of Down
Purpose Appropriated Obligations Provided by Payment in Budpet
Authorized Ordinance of 2007 or Prior
Years
847-07: Purchase of Property 217 NY Ave 375,000.00 356,250.00 18,750.00 18,750.00
849-07: Road and Drainage Imrovement 277,300.00 238,000.00 12,000.00 12,000.00

Total 80032 -00([ 5 652,300.00 || $ 594,250.00 || $ 30,750.00 || $ 30,750.00

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.

BC CDBG Grant 27.360.00
Capital Improvement Fund

27,300.00
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GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR - 2007
Debit Credit
Balance January 1, 2007 30029 -01 XXXXXXXX 52,246.77
Premium on Sale of Bonds XXXXXXXX 11,011.00
Funded Improvement Authorizations Canceled XXXXXXXX 768,512.57
Miscellaneous Reserves Canceled 5,685.34
Appropriated to Finance Improvement Authorizations 80029 -02 XXXXXXXX
Appropriated to 2007 Budget Revenue 80029 -03 310,000.00 || XXXXXXXX
Balance December 31, 2007 80029 -04 527,455.68 || XXXXXXXX

$ 837,455.68

5 837,455.68

BONDS ISSUED WITH A COVENANT OR COVENANTS

1. Amount of Serial Bonds Issned Under Provisions of Chapter 233,
P.L. 1944, Chapter 268. P.L. 1944, Chapter 428, P.L. 1943 or

Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

Outstanding December 31, 2007

2, Amount of Cash in Special Trust Fund as of December 31, 2007 (Note A)

3. Amount of Bonds Issued Under Item 1
Maturing in 2008 $

4. Amonnt of Interest on Bonds with a

Covenant - 2008 Requirement $
5. Total of 3 and 4 - Gross Appropriation b
6. Less Amount of Special Trust Fund to be Used s

7. Net Appropriation Required

Note A - This amount to be supported by confirmation from bank or banks.

Footnote: Any formula other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Item 5 must be shown as an item of appropriation, shert extended, with I[tem 6 shown directly following as a deduction and with the

amount of Item 7 extended inte the 2007 appropriation column.
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MUNICIPALITIES ONLY
IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete
(N.J.S.A 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2007 was $ 17,316,609.80
2. Amount of Item 1 Collected in 2007 {*) 17,093,714.69
3. Seventy (70) percent of Item 1 $ 12,121,626.86
(*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20077

Answer YES or NO: Yes

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 2007?

Answer YES or NO: Yes If answer is "NO" give details

NOTE: If answer to Item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the 2008 budget for the liquidation of ail
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended ? Answer YES or NO: No

D.
1. Cash Deficit 2006 $

2. 4% of 2006 Tax Levy for all purposes:
Levy - = $ -

3. Cash Deficit 2007 %

4. 4% of 2007 Tax Levy for all purposes:

Levy-—- $ 17,316,609.80 = h 692,664.39
E. Unpaid 2006 2007 Total
1. State Taxes $ -
2. County Taxes $ -
3. Amount due Special Districts $ -
4. Amounts due School Districts for Local School Tax
$ - b -
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